
J ai-Ca is heaving with people. The 
waiters dance around tiny tables, 
balancing cañas of foaming beer 
and plates heaped high with fried 

anchovies, whitebait and bombas, a rich ball 
of meat and potatoes. The cosmopolitan 
crowd spilling outside this busy tapas bar 
onto a corner of La Barceloneta, Barcelona’s 
seaside neighbourhood, is testament to the 
appeal of a city that’s regained its spot among 
Europe’s most sought-after destinations. 

after the low point of 2017, when a refer-
endum on Catalan independence, deemed 
illegal by Spain’s Constitutional Court, ended 
in a police crackdown and a lull in internat-
ional arrivals, Barcelona has bounced back. 
The economy is growing solidly and ‘we’ve 
seen an increase in enquiries and offers for 
prime properties since the middle of 2018,’ 
says alexander Vaughan of Savills’ associ-
ates Lucas Fox (00 34 933 562 989). 

But then Barcelona has much to catch the 
eye of international buyers. Tumbling from 
the amusement-park-topped Tibidabo Mount- 
ain to the sea, it’s a vibrant microcosm of the 
Mediterranean, where the grandeur of Paris 
meets hints of Naples and Marseille.

a metamorphic city that constantly rein-
vents itself to remain vital, it has many ident- 
ities. There’s the powerful capital of the 
Kingdom of aragon, hiding among the tiny 
streets, ancient stones and arched windows 
of the Barri Gòtic; the dynamic business engine, 
with a burgeoning technology district at 
Poblenou; and the forward-thinking metro-
polis of architectural masterpieces, includ- 
ing Santiago Calatrava’s spiky Commu-
nications Tower, Frank Gehry’s Peix d’Or 
and Richard Meier’s clean-lined Museum  
of Contemporary art.

The city finds further definition as the 
visionary centre of the Modernist movement, 
from Parc Güell’s mosaic-encrusted sculpt-
ures to the Sagrada Família’s spires (right) 
and the whimsical casas that stud the 
Eixample’s avenues. it’s also an artist’s 
haven, which nurtured Picasso and Miró, 
and the Catalan foodie destination. 

Barcelona’s back
The Catalan capital is once again on the international 
radar, with new ultra-prime developments drawing 
buyers from across the world, says Carla Passino

Reinvention is likewise taking place in the 
local property market. Barcelona, admits 
Mr Vaughan, ‘has not been a traditional desti- 
nation for ultra-high-net-worth individuals, 
but, as the age demographic of buyers with 
high spending power changes, we’re begin-
ning to see a shift’. 

incomers, adds Gerard Boix of Sotheby’s 
international Realty (00 34 93 467 5810), 
choose the city for its fundamental draws—
culture, sea, food, communication links, 
weather—but, lately, a crop of striking devel-
opments, together with recovering prices and 
the expansion of luxury facilities such as 
OneOcean Port Vell, a former small-boat 
harbour turned super-yacht marina, are adding 
to the appeal. ‘We now have luxury develop-
ments and [people] see the opportunity to invest’. 

Barcelona, explains Mark Harvey of Knight 
Frank (020–7861 5034), is now ‘beginning 
to compete with London, New York and Paris’ 
when it comes to super-prime property. 
Spearheading the change are projects such as 
the Barcelona Mandarin Oriental Residences, 
34 impeccably serviced apartments and 
penthouses in the Passeig de Gràcia; Casa 
Burés, a painstaking conversion of a Modernist 
building in Carrer d’ausiàs Marc; and Fran- 
cesc Macià 10, a spectacular collection of 
seven 600sq m (6,460sq ft) apartments  
and a 900sq m (9,690sq ft) penthouse, which 
Mr Harvey calls ‘a trophy asset like no other’. 

With some top properties commanding 
up to €18,000–€20,000 per sq m, Barcelona 
is starting to see record residential sales, 
hitting levels that, says Mr Harvey, ‘people 
would have found hard to admit were possible’ 
only a few years ago. and, ‘so far,’ says Mr 
Vaughan, ‘2019 looks very positive.’
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