A walk on the

IHE COSTA BRAVA HAS BEEN
LURING BRITISH HOLIDAYMAKERS
IO ITS SHORES FOR OVER 40
YEARS. SOME REPORTERS SAY
IT'S HAD ITS DAY, BUT, AS
JACQUELINE ROBERTS
DISCOVERS, THE COSTA BRAVA
15 NOT CALLED THE RUGGED
COAST FOR NOTHING.,

The Costa Brava, stretching from Barcelona in the
south 1o the French border in the north, was one
ot the first of the Spanish costas to embrace mass
tourism. Along with its southermn cousing, the Costa
Blanca and Costa del Sol, the Costa Brava alse
Boaits some spectacularty thowghtless
development. in Lioret de Mae, there are more
hotel beds than in all of Greece phs more than &
fair share of karsoke bars, fish and chip shops and
real ale. Dig & bttle desper, however, and the

Rugged Coast” offers some spectacular
andscapes free from concrete and tarmac, Forests
and farmiand, quaint fishing villages, craggy coves
and picturesque beaches flanked by the ever
present, spark ing Maditerranean; the Costa Brava
offers a world of chaice

The real estate market, like much of Spa

ntly at its most buoyant, and most real sstate
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CASE STUDY
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buyers that things all over Spain are not doing so well, which has
of course, aftected the Costa Brava®. Van de Streek does,
howener, add that Hobdsy Home's clents (predomsnantly English
Dwtch, German, French and Swedish) are still buying.

Brian Thompson from Golf Residencial believes that prices had
become overfieated and have now stagnated. He predicts that
they will mow be going down, especially in the resale market
"Neww dewelopments seem to be lowering their prices - at last
promoters have woken up and smelled the coffee.” he adds
achvising buyers 1o “go in with offers 15 per cent lower than the

asking price”. Tom Maidment from Lucas Fox also notes that new
developmants are selling much slower than a year or bwo years
ago but thinks that the market in Catalonia is very different 1o

that of the Losta del Sol, for example don't think that we have

a situathon where supply s outsinppsng demand hare " he says
" O planning authorities have kept a tighter rein ar
devalopment and our market has remained stronger.” He does

however, agree that its & buyer's market “Vendors sre now
conuderng offers [below the asking pricel, whereas & year

#go they wouldn't budge. But hury propeeties will still hold

“New aiwdow;
seem to be low&gﬁ
their prices — at last
promaoters have
woken up and
smelled the mﬁa”

thair value,” he adds

According to Caroline Boulbés of Fincas Enclusives, an
enclusive affiliate of Christie’s Great Estates, demand for
exceptional properties is still high. She says that her chents ane
attracted by private wibanisations with 24-howr security and
mammyrm privacy and adds that, at present, their British buyers,
along with the Dutch, love the "masia®, the typical Catalonian
farmbouses. The Russians, on the other hand, prefer sumptucus
villas, preferably beachiront. She also adds that some buyers
criteria are almost smpossible to fulhl and otes a recent Austrian
client who was looking for a “huge waterfront property with the
possibility to build a Formula One orcuitl® Meedless 1o say,
planning legislation stood firmly in his high-speed path

Paul Pesant from La Primawera Real Estate based in Dali's home
towm of Figueres, says: “There has been a slowdown in the
market for the past few monthe, although attractive, quality
properties in the right location and at the right price are still
sallng quickly.” It would seem that for buyers scross all price
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“Coastal regeons are still popular and property prices in those
recpons will keep on fang, but modestly,” says Pesant. He tips
Llanca - "a beautiful little town in full development®- partly due
to its proximity to the coast and its position on the Spain-France
coastal highway and rail route. Other villages weathering the real
estate storm wall nclude Canyelles Petites, with its unspodt
wiews; Calella de Palafrugell with its two sandy beaches and
Aarsl mg white, almost Andalucian archivectune; Llafranc,
described in The Times a3 "animated but never agﬁal:l:d_ e
and old-fashioned”, boasts beach backed by pine-shaded
boulevard; Tamariu, with its sheltered bay snd pebble baach;
Aiguablava, 3 Mediterranean picture-postcard of a village with
the golf course at nearby Pals; and Begur, crowned by its ruined
Medeval fortress Emporda will also see & boost shortly, with the
arrrvad of the TGV high-speed train that will see Parsians being
able 1o reach Figueres in just six hours

Presently, capital appreciation s not strong, and that's a fact
Brian Thompson from Golf Residencials outlook was the bleakest
with his prediction of zem capital appreciation in the next year
Others weren't 50 downhearted; Egbert van de Streek reckons on
appreciation running at the rate of inflation, perhaps a little more
and Tom Maidment agrees with this prediction. From an
imvestment point of view, experts at Amberlamb beleve that a
real estate kow point is the right time 1o make your move. 0K,
perhaps you're not going to make a quick buck but with the
present markat, as the buyer, you are definitely in the stronger
position. As Tom Maidment from Lucas Fox points out “buyers
are prepared to wait now 1o get & bargain”

In the present market, asking phces don't necessany reflect
saling prices but here's a basc gusdiehine of what property is
baing advertised at Holsday Homa Cogts Brava has one-
badmom apartments in Pals on their webste for as litthe as
€153,000 (£105,500). Another ane, close to the beach in Tamariu
is prioed at €1465,000 (£114,000). La Primavers has & one
brdroom apartment in Santa Margarnds for €139,000 [(£94,000)
and a completely renovated two-bedroom apartment in the busy
Bay of Roses for €180,000 (£124,000). Golf Residencial is
currently marketing a new resort in Emporda comprising two golf
courses and Bb large, wdiwdual buld-ﬂ-g phots with a choice of

three different property types to choose from, Prices start at
€310,000 (£214,000). A two-bedroom apartment in Canyelles
Petites with supert sea veews and sold fully turmished is on La
Primaveras books for €329 000 (£227,000) and a sea view,
two-bedroom, semi-detached villa at Almadrava could be yours
for € 345,000 (£238,0000,

On the outskirts of Roses, a two-bedroom villa is on the
market for €375,000 (£260,000) and in the Bay itself, another
fully renovated house with separate studio comes with an
asking price of €345,000 (E252,000). Holiday Homes Costa
Brawva has a detached two-bedmom villa with poal in Pals for
€299,000 (£208,000), a four-bedroom in Regencas for €300,000
(E207 000) and a whu:lp-pang s - bspchroom hosmé in B:gur wth
sea views for €440,000 (£303,000). Lucas Fox has some
lumurious proparties on their books ncluding a newly
constructed three-bedroom duplex with stunning views of 5a
Riera beach, priced at just over €1 milion (£470,000), a
four-bedroom du,..plou_ also on C:p de Hngur. for €850, 000
(E584,000) and anothar new two-bedroom apartrment close 1o
the beach at Tamariu for €536,000 (E370,000). ¥ you really want
to push the boat out, Fincas Exclusivas has a beautiful,
rencvated inland farmhouse close to Llagostera for €1.5 mallion
(£1 million) and the créme de la odeme, & mansion in tha
Tossa de Mar area with its own private sccess 1o the beach
for @ cogl €8 millign (£5.5 millson),

Despite the bad press and the definite dowrturn in the
property market, certain factors have 1o be remembered when
thinking about Spanish property and this is never so true than
whan looking at the Costa Brava: Firstly, tourism demand is high
- the summer of 2007 being yet another bumper year — so rental
returns, aven if a property is only rented out during peak season,
will cover costs. Despite cutside economic factons, there will
absays be a certain demand for second-hame and retiremaent
property. And, mare importantly, the shamp won't last forever;
acconding to senior analysts at Lombard Street Research, the
present situation in Spain will last for at least a year and a half
S0, if you play your cards right, do your homework and hold out
for the bargain of a lifetime, you could be sitting very pretty when
thie market makes it inevitable uptunn.
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