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“IF THE PROPERTY IS ATTRACTIVE, 
WELL PRESENTED AND IN A PRIME 

LOCATION YOU COULD EXPECT 
IT TO BE RENTED OUT FROM MAY 
THROUGH TO OCTOBER AS WELL 

AS OTHER POPULAR TIMES ON THE 
SITGES CALENDAR.”

“WE DO HAVE FEWER ENQUIRIES 
FROM BRITISH BUYERS AND THEY 
TEND TO BE FROM FAMILIES OR 

COUPLES LOOKING FOR A SECOND 
HOME AROUND THE €500,000 

MARK. ON THE OTHER HAND 
WE HAVE SEEN AN INCREASE 
IN ENQUIRIES FROM OTHER 

NATIONALITIES AND ESPECIALLY 
NATIONAL BUYERS.”

Rachel Haslam
Director, Lucas Fox Sitges

SITGES: MARKET OVERVIEW

AND FORECAST FOR 2017

2016 saw a noticeable increase in the numbers of enquiries 

from national buyers looking for homes in and around Sitges, 

including at the top end of the market. This is in part thanks to 

the continued low interest rates and competitive mortgage 

packages currently offered by banks. Despite the shock 

result of the EU referendum resulting in a slight reduction of 

enquiries from British buyers, they still continue to dominate 

foreign interest in Sitges and the surrounding areas.

The Lucas Fox Sitges office had a slow start to the year but 

enjoyed greater movement in the last quarter. In the final three 

months of 2016, Lucas Fox Sitges closed more operations 

than in the whole of the rest of the year.

“Initially there was a concern that Brexit would have a 
detrimental effect on the market and would slow down the 
level of sales as many of our clients were British,” comments 
Lucas Fox Sitges Director Rachel Haslam. “Apart from an 
initial reaction from a handful of buyers who decided to 
‘wait and see what happens’ the issue has barely come up. 
However, we do have fewer enquiries from British buyers and 
they tend to be from families or couples looking for a second 
home around the €500,000 mark. On the other hand we 
have seen an increase in enquiries from other nationalities 
and especially national buyers.”

As far as what properties are most in demand, Sitges buyers 
look for homes close to the town centre and beach or villas 
in the surrounding hills offering sea or mountain views. 
Buyers are also interested in the potential rental income from 
second homes during the summer period.

“A 5-bedroom property in the hills with a pool and mountain 
views which can be bought for around €400,000 to 
€500,000 can be rented out in the summer months for 
around €2,500 a week,” explains Ms Haslam. “These 
properties require more maintenance and are less likely to be 
rented in the quieter months. A town centre apartment can 
be bought from around €300,000 upwards, depending on 
its condition and whether it has sea views. It can be rented 
out for less during the summer months but would have a 
higher occupancy rate throughout the year. If the property is 
attractive, well presented and in a prime location you could 
expect it to be rented out from May through to October as 
well as other popular times on the Sitges calendar such as 
Carnival and the Film Festival, especially those properties 
that are well located in the town centre or with sea views. Any 
investor not wanting the hassle of holiday lets could either 
pass it onto a company specialising in holiday lets or could 
consider long-term lets as the demand far outstrips the supply 
in Sitges so attractive rents can be achieved.”

http://www.lucasfox.com
http://www.lucasfox.com/
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SITGES PROPERTY PRICES

According to leading property portal Idealista (which bases 
its figures on asking prices), Sitges average property prices 
ended 2016 on €3,744 per square metre, up €163 per 
square metre over the end of 2015 average, representing a 
4.55% annual growth rate. Having risen every quarter since 
the fourth quarter of 2013, Sitges average prices showed 
a slight dip in the third quarter of 2016, increasing again in 
the final quarter but ending the year below the Barcelona 
average (€3,879 per square metre).

2016 saw average sales prices rise in Castelldefels, 
where they ended the year on €2,787 per square metre, 

SITGES AVERAGE PROPERTY SALES PRICES

PEAK (Q1 2007) AND Q1 2011 - Q4 2016

Source: Idealista
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SITGES PROPERTY BUYERS:

MOTIVATION FOR PURCHASE, 2016

Source: Lucas Fox sales data

SITGES PROPERTY BUYERS:

COUNTRY OF ORIGIN, 2016

Source: Lucas Fox sales data
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representing an annual growth rate of 4.3%. Average prices 
in Gavà have shown a similar trend to 2015, rising and falling 
as the market settles, ending the year on €2,421 per square 
metre, €21 above the average price at the end of 2015.

LUCAS FOX BUYER COUNTRY OF ORIGIN
AND MOTIVATION

2016 saw an increase in national buyers with a third of Lucas 
Fox clients coming from Spain. Amongst foreign buyers, the 
majority came from the United States, the Middle East and 
Scandinavia. Following on from the trend in the first half of the 
year, over 50% of buyers in 2016 were looking for properties 
to use as a primary residence.
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SITGES RENTAL MARKET

Following a pronounced jump in 2015, Sitges average long-
term rental prices saw slight fluctuations in 2016 ending the 
year on €13.40 per square metre, just above the end of 2015 
average price (€13.30 per square metre). Average rental 
prices in nearby Castelldefels dropped, ending the year 
on €13.20 per square metre, €0.30 below the end of 2015 
average price. Gavà, however, showed a significant increase 
with average rental prices ending the year on €14.70 per 
square metre, up €2.10 from the end of 2015 average price, 
representing an annual growth rate of 16.67%.

The short-term rental market continues to thrive in and 
around Sitges. Family homes outside the town centre 
bought for around €500,000 can achieve €2,500 to €3,000 
per week in the popular summer season. Seafront properties 
can achieve the same rate but have the advantage of being 
able to be rented out all year round, thanks to Sitges’ busy 
cultural calendar.

LUCAS FOX WEBSITE INTEREST

In 2016 the number of national visitors to the Lucas Fox website 
looking for property in Sitges was down slightly over the 
number of visitors in 2015, with just over a quarter of all website 
visitors coming from Spain. 2016 saw an increase in website 
visitors seeking Sitges property from both the United Kingdom 
and the United States.

SITGES AVERAGE RENTAL PRICES

Q1 2011 - Q4 2016

Source: Idealista
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WEBSITE INTEREST IN SITGES PROPERTY:

COUNTRY OF ORIGIN, 2016

Source: Lucas Fox website data
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LUCAS FOX PREDICTS

“I think we will continue to see an increased interest from national buyers and more 
willingness from owners to adapt their prices to the current market demand. There is an 

increasing number of New Development homes in and around Sitges especially apartments 
in the price range of €250,000 to €450,000, which is an indicator of the constant demand 

for quality properties from both locals and international buyers. Early in 2017 there has been 
a significant demand for luxury homes, priced between €2 million and €4 million.”

Rachel Haslam
Director, Lucas Fox Sitges

http://www.lucasfox.com
http://www.lucasfox.com/

